FOURTH  ANNUAL  REPORT 


OF  THE 


J-^ISTTJ^R^T  19,  1858. 


WITH  A LIST  OF  THE 


OFFICERS  AND  MEMBERS. 


PHILADELPHIA: 

J.  B.  CHANDLER,  PRINTER,  306  CHESTNUT  STREET.  [GIRARD  BUILDING.] 

1 858. 


Vj  • 


* 


The  Merchants  Fund  was  incorporated  by  the  Legislature  of'  Pennsyl- 
vania, January  29,  1854.  Its  benign  object  is  defined  in  the  second  Article  of 
its  Charter — “ To  furnish  relief  to  indigent  Merchants  of  the  City  of  Philadelphia, 
especially  such  as  are  aged  or  infirm .” 

The  affairs  of  the  Association  are  under  the  direction  of  a Board  of  Officers 
and  Managers,  annually  elected  by  the  members. 


LIFE  MEMBERSHIPS  are  constituted  by  the  payment  of  Fifty  Dollars. 
ANNUAL  MEMBERSHIP  Five  Dollars  per  annum. 

Subscriptions  and  donations  received  by  WILLIAM  C.  LUDWIG.  Treasurer, 
No.  28  North  Third  Street. 


FORM  OF  BEQUEST  OF  PERSONAL  ESTATE. 

I give  and  bequeath  to  the  Merchants  Fund,  of  the  City  of  Philadelphia, 

to  be  paid  to  the  Treasurer  of  said  Society, 

for  the  general  purposes  thereof. 


DEVISE  OF  REAL  ESTATE. 

I give  and  bequeath  to  the  Merchants  Fund,  of  the  City  of  Philadelphia, 
all  that  and  appurtenances,  to  be 

held  by  the  said  Merchants  Fund  and  their  successors  and  assigns  forever. 
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OFFICERS  FOR  1858. 


PRESIDENT  : 

JOHN  M.  ATWOOD. 

VICE  PRESIDENTS  : 

THOMAS  ROBINS, 
EDMUND  A.  SOUDER. 

TREASURER : 

WILLIAM  C.  LUDWIG. 

SECRETARY : 

THOMAS  F.  BRADY. 


MANAGERS : 


John  M.  Atwood, 
Thomas  Robins, 
William  C.  Ludwig, 
John  W.  Claghorn, 
Arthur  G.  Coffin, 
James  B.  McFarland, 
Edwin  Mitchell, 
Francis  Hoskins, 

A.  J.  Antelo, 

Thomas  F.  Brady, 


James  C.  Hand, 
John  Mason, 

Joseph  C.  Grubb, 
Edmund  A.  Souder, 
D.  B.  Hinman, 

John  D.  Taylor, 
William  Cummings, 
Marshall  Hill, 
Chas.  S.  Ogden, 

A.  T.  Chur. 


physicians  : 

ROBERT  P.  THOMAS,  M.  D.,  ROBERT  T.  EVANS,  M.  D. 

counsellors : 

HENRY  J.  WILLIAMS, 

BENJAMIN  GERHARD. 


STANDING  COMMITTEES. 


EXECUTIVE  COMMITTEE  : 

ARTHUR  G.  COFFIN, 

JOHN  W.  CLAGHORN, 

JAMES  C.  HAND, 

JOSEPH  C.  GRUBB, 

FRANCIS  HOSKINS, 

WILLIAM  C.  LUDWIG,  Treasurer. 


FINANCE  COMMITTEE: 

JOHN  MASON, 

EDMUND  A.  SOUDER, 

JOHN  D.  TAYLOR, 

WILLIAM  C.  LUDWIG,  Treasurer. 


Applications  for  aid  should  be  addressed  to  the  Executive  Committee. 


MERCHANTS’  FUND. 


The  Fourth  Annual  Meeting  of  the  Association  was  held  at 
the  Merchants’  Exchange,  on  Tuesday,  January  19th,  1858. 
John  A.  Brown  was  called  to  the  Chair,  and  John  E.  Addicks 
acted  as  Secretary.  The  minutes  of  the  last  meeting  were  read 
and  approved;  after  which,  John  M.  Atwood,  Esq.,  President 
of  the  Association,  read  the  following 

REPORT. 

In  submitting  this  Fourth  Annual  Report  of  the  Merchants’ 
Fund  to  its  friends  and  patrons,  the  Managers  scarcely  need  to 
remind  them  of  the  circumstances  which  lend  peculiar  interest 
to  the  present  anniversary  meeting.  The  events  of  the  past 
four  months  have  given  an  emphasis  to  the  importance  of  an 
institution  like  this  more  impressive  than  any  language  which 
we  could  employ.  The  exposure  of  our  profession  to  calamitous 
reverses  of  fortune,  always  readily  acknowledged,  is  felt  to  be 
a reality,  and  to  have  been  confirmed  by  more  striking  proofs 
during  this  short  period,  than  in  many  years  of  ordinary  com- 
mercial history.  Had  these  reverses  been  confined  to  those 
who,  by  extravagance  of  living  or  reckless  speculations,  might 
seem  to  have  been  justly  chargeable  with  their  own  calamities, 


4* 


8 


REPORT. 


had  they  spared  all  those  whose  operations  were  within  the 
sphere  of  what  was  accounted  fair  and  legitimate  enterprise, 
the  lesson  would  have  wanted  much  of  the  force  with  which 
Providence  has  apparently  designed  to  teach  us  that  there  are 
perils  of  fortune  against  which  no  human  prudence  can  certainly 
guard.  While  this  consideration  should  moderate  our  desires 
for  earthly  gain,  so  confessedly  insecure,  that  it  should  increase 
our  sympathy  with  our  brethren  whose  prosperity  has  been  sud- 
denly wrecked,  and  among  whom  are  names  long  and  justly 
honored,  we  may  add  that  the  same  consideration  forcibly  illus- 
trates the  wisdom  and  benevolence  of  a design  which  seeks  to 
provide  alleviation  for  sorrow  and  suffering  which,  in  some  in- 
stances, may  be  the  nearer  or  remoter  consequences  of  such 
wide  spread  calamities. 

In  what  way,  and  to  what  extent  the  Society  has  been  enabled 
to  accomplish  its  benevolent  purposes,  the  mercantile  community 
is  familiar  from  the  details  of  the  preceding  reports.  During 
the  past  year  it  has  been  silently,  and  we  trust  faithfully,  pur- 
suing its  work.  Such  help  has  been  rendered  to  those  who  were 
once  deserving  members  of  our  profession,  as  their  condition 
appeared  to  require  and  our  means  would  justify. 

From  the  monthly  reports  of  the  Committee  to  whom  is 
entrusted  this  department  of  official  duty,  it  appears  that  dona- 
tions to  the  amount  of  $1806  have  been  made  to  fourteen 
persons,  of  whom  eight  are  still  more  or  less  dependent  on  the 
Fund.  Among  these  is  one  who  has  reached  the  great  age  of 
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ninety-three  years,  and  who,  in  his  day  of  vigorous  manhood, 
was  associated  with  business  men  long  since  passed  away,  and 
whose  names  are  only  known  in  the  history  of  Philadelphia ; 
merchants  of  another  century  which  completed  its  cycle  nearly 
sixty  years  ago.  The  others  are  mostly  very  aged,  and  are 
worthy  objects  of  our  continued  care  and  bounty.  It  is  a 
melancholy  confirmation  of  our  previous  statement  of  the  brief 
period  which,  for  the  most  part,  the  beneficiaries  require  our 
aid,  that  within  a few  weeks  from  the  last  anniversary  three 
of  the  number  then  upon  our  list  were  removed  from  all  need 
of  further  human  help. 

The  receipts  and  expenditures  of  the  past  year  are  exhibited 
in  detail  in  the  account  of  the  Treasurer,  William  C.  Ludwig, 
Esq.,  herewith  annexed,  showing  the  income,  from  all  sources, 
to  have  been  $2726  95,  and  expenditures  $2319  03,  leaving  in 
his  hands  a cash  balance  of  $1039  32— the  investments  amount- 
ing to  $2700  in  the  City  Bonds. 

With  respect  to  the  prospects  of  future  income,  it  is  too 
obvious  that  the  circumstances  by  which  we  are  surrounded, 
and  which,  sooner  or  later,  may  be  expected  to  increase  the 
demand  upon  the  Fund,  may  greatly  abridge  the  ability  of  many 
to  assist  in  enlarging  its  beneficent  operations.  At  such  a 
period,  the  want  of  a permanent  endowment  is  sensibly  felt, 
that  the  streams  of  beneficence  may  not  be  diminished  in  sea- 
sons of  general  pecuniary  distress,  but  may  flow  in  broader  and 
deeper  tides  of  blessing.  In  view  of  such  contingencies,  mea- 
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sures  were  in  progress,  under  the  direction  of  a Committee  of 
the  Board,  to  raise  a permanent  fund,  and  with  encouraging 
prospects  of  success.  One  of  our  citizens,  at  whose  suggestion 
the  undertaking  was  commenced,  generously  tendered  a sub- 
scription of  $5000,  conditioned  that  the  sum  of  fifty  thousand 
dollars  should  be  secured  for  the  object.  Although  little  could 
be  hoped  from  further  prosecuting  this  attempt,  at  the  present 
time,  we  trust  that  the  attainment  of  an  object,  so  greatly  to  be 
desired,  is  only  postponed.  In  the  meantime,  the  Managers  not 
only  respectfully  solicit  the  continued  aid  of  those  by  whose 
contributions  this  excellent  charity  has  hitherto  been  sustained, 
but  the  patronage  of  every  merchant,  in  such  measure  as  his 
heart  and  conscience  may  approve.  If,  among  the  many  now 
experiencing  sad  reverses,  there  are  those  who,  in  better  days, 
freely  contributed  for  the  relief  of  their  suffering  brethren,  we 
may  safely  affirm  that  these  expenditures  are  the  least  and  last 
of  their  regrets.  And  so  will  it  be  with  those  to  whom  is  con- 
tinued the  ability,  and  who  may  use  it  in  aid  of  such  a cause. 
Their  prosperity  is  thus  best  hallowed,  and  amid  all  the  changes 
which  time  may  bring,  there  will  remain  a consolation  which  no 
changes  can  impair,  in  the  approbation  of  that  Being  who  has 
condescended  to  assure  us  that,  with  such  sacrifices  He  is  ever 
well  pleased. 

JOHN  M.  ATWOOD, 

President. 


Philadelphia , January  19,  1858. 
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At  its  close,  Mr.  Atwood  gave  an  interesting  narrative  as  to 
the  objects  of  the  fund  of  the  Association.  Among  those  who 
were  its  beneficiaries,  was  a gentleman  upwards  of  ninety  years 
of  age,  an  almost  solitary  remnant  of  the  merchants  of  a former 
century.  To  such,  the  Association  Avas  a most  grateful  relief, 
while  the  satisfaction  of  ministering  to  such  necessities  could  not 
he  otherwise  than  a source  of  pleasure  to  the  contributors  of  the 
Fund.  Mr.  A.  also  stated  that  the  operations  of  the  Associa- 
tion were  conducted  almost  without  expense,  the  only  outlay 
being  for  rent  of  room  and  printing.  It  had  been  deemed 
advisable  the  present  year  to  dispense  with  the  annual  anni- 
versary at  Musical  Fund  Hall,  as  its  cost  would  be  from  a 
hundred  and  thirty  to  a hundred  and  fifty  dollars,  even  when 
managed  in  the  most  economical  manner. 

An  election,  which  was  then  held  for  officers  for  the  ensuing 
year,  and  ten  Directors  to  serve  for  two  years,  resulted  as 
follows  : 


President. — JOHN  M.  ATWOOD. 


Vice  Presidents . 


THOMAS  ROBINS, 


EDMUND  A.  SOUDER 


T>  •easurer. — WILLIAM  C.  LUDWIG. 


Secretary. — THOMAS  F.  BRADY. 
Managers. 


Wm.  C.  Ludwig, 

A.  T.  Chur, 
Arthur  G.  Coffin, 
Thomas  Robins, 

J.  B.  McFarland, 


James  C.  Hand, 
Jos.  C.  Grubb, 


John  D.  Taylor, 


E.  A.  Solder, 
Ciias.  S.  Ogden, 
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The  thanks  of  the  members  of  the  Association  were  tendered 
to  the  Officers  and  Managers  for  the  faithful  performance  of 
their  duties  during  the  past  year. 

The  Reports  of  the  Board  of  Managers  and  the  Treasurer, 
were  referred  to  the  new  Board  of  Managers,  with  instructions 
to  have  them  published  in  pamphlet  form,  together  with  the  pro- 
ceedings of  this  meeting  and  list  of  members,  for  distribution 
amongst  the  members  of  the  Association. 

The  meeting,  on  motion,  then  adjourned. 

JOHN  E.  ADDICIvS, 

Secretary. 


T R EASUREK’S  REPOR  T . 
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LIFE  IMI  E UVC  B E ZR,  S . 


Allibone,  Thomas 
Ashhurst,  Jno. 
Ashhurst,  Lewis  R. 
Ashliurst,  Richard 
Atwood,  Jno.  M. 
Atwood,  James 

Bacon,  Wm.  H. 
Biddle,  Henry  J. 
Borie,  Henry 
Bowen,  Wm.  E. 
Bowren,  Smith, 
Brady,  Tlios.  F. 
Brown,  Jos.  I). 
Brown,  Jno.  A. 
Brown,  David  S. 
Budd,  John  B. 

Carpenter,  Sami.  IL 
Claghorn,  .lames  L. 
Clagliorn,  John  W. 
Clark,  E.  W. 

Coates,  Andrew, 
Coffin,  Arthur  G. 
Coffin,  Stephen 
Colwell,  Stephen 
Cope,  Caleb 
Craige,  Seth 

Davis,  Isaac  R. 
Dickson,  Jas.  N. 
Diehl,  Chas.  F. 

Ellison,  John  B. 

Fales,  George 


Farnum,  Henry 
Farnum,  Jno. 

Fell,  Franklin 
Fisher,  Chas.  H. 
Fotterall,  Stephen  G. 
Fraley,  Frederick 

Grigg,  John 
Gross,  Geo.  .T. 

Grubb,  Jos.  C. 

Hand,  James  C. 
Hanson,  Robinson 
Hay,  Wm. 

Heaton,  Augustus 
Hoskins,  Francis 

Jeanes,  Joseph 

Keen,  John  F. 

Kent,  Wm.  C. 
Kersher,  Geo.  A. 
Kneedler,  J.  S. 

Lapsley,  David 
Lea,  Tlios.  F. 

Lejee,  Wm.  R. 
Lippincott,  Wm.  V. 
Locke,  Z. 

Lovering,  Jos.  S. 
Love,  Wm.  II. 
Ludwig,  Wm.  C. 

Macalester,  C. 
Maison,  Peter 
Mason,  Jno. 


Manderson,  Wm.  L. 
McFarland,  James  B. 
McHenry,  A.  R. 
Medara,  Jos.  S. 
Mercer,  Hall  W. 
Mercer,  Singleton  A. 
Milne,  David 
Moore,  Marmaduke 
Myers,  Jno.  B. 

Parrish,  Geo.  D. 

Paul,  Bettle 
Perot,  Ellison 
Platt,  Wm. 

Potter,  Thomas  E. 

Reed,  Robert  S. 
Robins,  Thos. 

Rolin,  Wm.  A. 

Sharpless,  Townsend 
Smith,  Jas.  G. 

Smith,  Newberry  A. 
Smith,  Thomas 
Sparks,  Thomas 
Stuart,  Geo.  H. 

Swift,  Joseph 

Tinglev,  B.  W. 

Welsh,  Samuel 
White,  W.  It. 
Wilstach,  Wm.  P. 
AVood,  Horatio  C. 
Woodruff,  Robt.  S. 


.A.  3ST  3ST  TJ  J\.  Xj  members. 


Addicks,  Jno.  E. 
Aersten,  Jas.  M. 
Allen,  Win.  C. 
Altemus,  Jos.  B. 
Altemus,  Sami.  T. 
Anspach,  Jno.,  Jr. 
Antelo,  A.  J. 
Archer,  E.  S. 
Arnold,  Simon  W. 
Ash,  J.  P. 
Ashliurst,  Richard, 
Ashmead,  Tlios.  E. 
Atkinson,  Chas. 
Austie,  Henry 

Bacon,  Edmund 
Bacon,  Josiah 
Bain,  Walter 
Bailey,  Joshua  L. 
Baird,  Wm  M. 
Baker,  Alfred  G. 
Baker,  Jarius 
Baker,  Joseph 
Baugh,  Lewis  D. 
Bangs,  Wm.  P. 
Barratt,  James,  Jr. 
Barton,  Isaac, 
Bates,  J.  W. 
Beaver,  T.  S. 
Beidleman,  D. 


Bell,  Wm.  D. 
Benjamin,  Joseph, 
Berg,  Leon 
Bernadou,  Geo.  W. 
Biddle,  Robert 
Biddle,  Wm.  Canby 
Bishop,  Daniel 
Bishop,  S.  S. 

Black,  Jas.  S. 

Black,  Robt.  T. 
Bonnaffon,  S. 

Boyd,  Wm.  S. 

Brady,  Patrick 
Brinley,  E.  L. 
Brognard,  L.  N. 
Brooks,  Jer.  M. 
Brown,  T.  Wistar 
Brown,  Moses, 

Brown,  Washington 
Brown,  Wm.  H. 
Bucknor,  A.  J. 

Budd,  Henry 
Budd,  Joseph 
Buzby,  M. 

Bullock,  Geo. 

Bunn,  Sol.  M. 
Bunting,  Jacob  T. 
Bunting,  Samuel 
Butcher,  Washington 
Burk,  Jas.  A. 


Caldwell,  Tlios. 
Caldwell,  S.  A. 
Campbell,  Charles  B. 
Cannell,  J.  W. 
Carpenter,  Wm. 

Carson, 

Carson,  II.  L. 
Carstairs,  Tlios. 
Carstairs,  C.  S. 
Cassedy,  J.  A. 
Chandler,  Jas.  B. 
Cheesboro,  A.  P. 
Chester,  Lewis 
Christian,  Sam.  J. 
Chur,  A.  T. 
Claghorn,  Chas.  E. 
Clark,  Ephraim,  Jr. 
Clark,  Robert 
Coates,  Benjamin 
Coates,  Wm.  C. 
Cochran,  J.  Harvey 
Cochran,  Daniel  J. 
Cochran,  Wm.  G. 
Coffin,  Lemuel 
Cole,  Geo.  W. 
Colket,  Coffin 
Colladay,  Sam.  R. 
Conrad,  Harry 
Cooke,  Jay 
Cooper,  David 
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Cooper,  Lewis 
Cope,  Henry 
Cope,  Alfred 
Cope,  Francis  II. 
Cowpland,  Josh. 
Craycraft,  B.  B. 
Creighton,  Robt. 
Croskey,  Henry 
Cummings,  D.  B. 
Cummings,  Charles  H. 
Cummings,  Wm. 
Cummings,  Norris  S. 

Da  Costa,  Geo.  T. 
Dale,  Richard  0. 
Dallett,  G. 

Dallett,  Jno. 

Dallett,  Elijah 
Dallett,  Thos.  H. 
Dallett,  H.  C. 

Davis,  Wm.  M. 

Davis,  E.  M. 

Davis,  John  C. 

Day,  Henry 
Derbyshire,  A.  J. 
Devereaux,  Jno. 

Doan,  J.  P. 

Dorsey,  Wm. 

Drexell,  A.  J. 

Drexell,  F.  A. 

Drexell,  F.  W. 

Drown,  Wm  A. 

Dulles,  Jos.  IT. 

Dulles,  Joseph  H.  Jr. 
Dunlap,  Sallows 

Ellison,  Wm. 

Ellis,  Amos 
English,  Gustavus 
Etting,  E.  ,T. 

Evans,  Owen 
Evans,  Wm.  R. 
Elkinton  R.  S. 


Facon,  Thos. 
Fahnestock,  Geo.  W. 
Farnum,  Peter 
Farrell,  John  W. 
Fearon,  Francis 
Fell,  Franklin 
FetherofF,  A. 

Field,  Benjamin 
Field,  Sami. 

Filler,  E.  H. 
Fitzgerald,  Jesse 
Flanagan,  Jas.  M. 
Fleming,  Jos. 

Foster,  Wm.  B. 
French,  Frederick  H. 
Fryer,  J.  C. 

Funk,  C.  W. 

Furness,  J.  T. 

Gallagher,  A.  J. 

Gans,  Leberman  & Co. 
Gans,  Daniel 
Garrett,  Wm.  E. 

Getty,  A. 
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